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CASH FLOW STATEMENT FOR YEAR ENDED 30 JUNE 2004 
 

  NOTE 2004 2003 
    MUR MUR 
Net Cash (Outflow)/Inflow from       

Operating Activities 20  
  

32,708,263  
  

800,394,844  
        
RETURNS ON INVESTMENTS &       
SERVICING OF FINANCE       
        

Interest Paid   
            
(899,900) 

      
(10,660,918) 

Interest Received   
        
11,965,036  

        
14,598,387  

Investment Income Received   
        
21,321,639  

             
647,930  

Dividend received   
               
34,487    

Net Cash (Outflow) from Returns on       

Investments & Servicing of Finance   
        
32,421,262  

  
4,585,399  

        
INVESTING ACTIVITIES       

Sale of Investments    -  
  

793,953  

Acquisition of Fixed Assets ** 
         
(5,153,148) 

        
(3,320,484) 

Sales of Fixed Assets   
             

154,303  
          

1,108,260  
        
Net Cash (Outflow)/Inflow from        

Investing Activities   
  

(4,998,845) 
  

(1,418,271) 
        
FINANCING       

US Dollar Loans:   
        
40,642,000  

    
(462,735,000) 

(Decrease)/Increase in         

Cash & Cash Equivalents 20(a) 
  

100,772,680  
  

340,826,972  
STC has acquired a new router (cabling) and has obtained an amount of MUR 14,430 
as trade off against the old one.    
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 20.       NOTES TO CASH FLOW STATEMENT     
        
  Reconciliation of Operating Surplus to Net Cash (Outflow)/Inflow from Operating Activities 
    2004   2003   
    MUR  MUR  

  Net Surplus for Year      189,351,609        172,811,863   
  Interest Payable              796,046            9,244,441   
Transfer from Surplus on petroleum 
products      (44,977,464)    

  Interest Receivable       (11,276,302)  
  

(15,499,993)  

  Investment Income       (21,321,639)  
  

(682,417)  

  Operating Surplus      112,572,250        165,873,894   

  Transfer to Over/(Under) Reco. A/C    (110,036,000)  
  

(315,170,810)  
  Depreciation Charges          5,295,891            4,673,143   
  (Profit)/Loss on Sale of Investments   -                   6,047   

  (Profit)/Loss on Sales of Fixed Assets             (96,636)  
          

(103,709)  

  (Increase)/Decrease in Stocks       (43,004,004)  
  

(1,991,773)  
  (Incr)/Decr in Accounts Receivable     (445,938,440)    1,503,004,399   

  Incr/(Decr) in Accounts Payable     513,915,202   
  

(555,896,347)  
  Net Cash (Outflow)/Inflow       

  from Operating Activities        32,708,263        800,394,844   

        
20 (a).  Analysis of Changes in Cash & Cash Equivalents during the year   
     MUR    MUR   

  At 1 July       239,671,851   
  

(101,155,121)  
  Net Cash (Outflow)/Inflow (Note 20 b)     100,772,680        340,826,972   

  At 30 JUNE       340,444,531        239,671,851   
        
20(b).  Analysis of the Balances of Cash & Cash Equivalents as shown in the Balance Sheet 

   
 CHANGE 

IN     
 CHANGE 

IN  
 2004  2003   YEAR  2003   2002   YEAR  
 MUR MUR MUR MUR  MUR MUR 
Bank Balances 212,793,713  50,865,451  161,928,262  50,865,451   (145,839,848) 196,705,299  
Short Term 
Deposits 127,650,818  188,806,400  (61,155,582) 188,806,400    44,684,727  144,121,673  
 340,444,531  239,671,851  100,772,680  239,671,851    (101,155,121) 340,826,972  
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